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REDEVELOPMENT AGENCY OF SPANISH FORK CITY
40 South Main Street
Spanish Fork Utah 84660
(801) 804-4500

October 25, 2019

Subject: 2019 Annual Report of the Redevelopment Agency of the
City of Spanish Fork (RDA). (Utah Code '17C-1-603

Dear Taxing Entity;

This letter shall constitute the annual report of the RDA required under Utah ' 17C-1-603. The purpose of
this report, in part, is to fulfill the requirements of the Utah State Code. As new reporting requirements
were adopted in the legislature, this report facilitates the Redevelopment Agency of Spanish Fork City’s (the
“Agency” or RDA”) compliance with the new code, providing the data necessary to fulfill these new
reporting requirements.

It is Spanish Fork City Redevelopment Agency’s intent to provide the Taxing Entity Committee (TEC) with
this report to avoid the annual TEC meeting held each December. The blue font is the state code. The red
font is the RDA’s response to the information required.

The Spanish Fork City Redevelopment Agency has the following areas: Two (2) redevelopment project
areas (RDA), five (5) economic development project areas (EDA), two (2) community development project
area (CDA), and one (1) community reinvestment project area (CRA). The following is an explanation of
each project area and its status. Some of the areas are closed. Some of the areas are established but not
actively capturing (triggered) tax increment.

Spanish Fork City Redevelopment Agency:

Active:
North Industrial Redevelopment Project Area (RDA) Active-without increment
Kirby Lane Project Area (RDA) Active-Last yr of increment

Wasatch Wind Community Development Project Area (CDA) Active-without increment
Sierra Bonita Community Development Project Area (CDA) Active
Krona Community Reinvestment Project Area (CRA) Active-no property tax

Not Active or Closed:

Spanish Fork Canyon Economic Development Project Area (EDA)
Swenson Economic Development Project Area (EDA)

Gateway Economic Development Project Area (EDA)

Front Mountain Economic Development Project Area (EDA)
North Airport Economic Development Project Area (EDA)

North Park Community Development Project Area (CDA)
Dominguez Community Development Project Area (CDA)



North Industrial Redevelopment Project Area (RDA)

This project area, which is located in the north portion of the city, was created on 10/17/91. The base year
for computing tax increment is tax year 1990. Calendar year 1994 was the first year the RDA began
receiving the tax increment for the North Industrial Project Area.

0 an assessment of growth of incremental values for each active project area, including:
(A) Base year assessed value; Base year (1990) assessed value was $3,072,052.
(B) Prior year's assessed value; Prior year’s (2017) assessed value is $ 51,184,380.

This year’s (2018) assessed value is $ 55,029,013.
$ 3,844,633 increase. 7.5 % increase from 2017 to 2018.

(C) Estimated current year assessed value for the project area; Current year’s (2018) assessed value is
$ 55,029,013.
(D) Narrative description of the relative growth in assessed value within the project area;
Since its creation in 1990, the assessed value of $ 3,072,052 has increased to $ 55,029,013 in
value. From 2017 to 2018, the assessed value has increased $ 3,844,633 or 7.5 %.

Assessment of Growth of incremental Values - North Industrial Park RDA

Value %
change
Base Value Adjusted from Base | Value % change
Year (1990) Assessed Value | Marginal Value Year from Prior Year
2016| $ 3,072,052 | § 45,254,415 | $ 42,182,363 1473% 7.0%
2017| S 3,072,052 | S 51,184,380 | S 48,112,328 1666% 13.1%
2018| $ 3,072,052 | S 55,029,013 | $ 51,956,961 1791% 7.5%
(i) a description of the amount of tax increment received by the agency and passed through to other

taxing entities from each active project area, including:

(A) a comparison of the original forecasted amount of tax increment to actual receipts;

North Industrial Park RDA Area Tax Increment Amount

Pass

Through

Net of Haircut Calculated Actual Amount | to other

Provision 60% for Forecasted Amount collected and Taxing

Year | Marginal Value 2018 Tax Rate (asked for) Available Paid to RDA Entities
2016| S 42,182,363 | S 25,309,418 | s 0.010659 | S 310,000 | S 264,332 | S 261,078 | $ =
2017| $ 48,112,328 | S 28,867,397 | $ 0.011187 | S 310,000 | S 317,455 | S 311,495 | S -
2018| S 51,956,961 | S 31,174,177 | $ 0.011263 | S 275,000 | $ 345,535 | S 343,973 | $ -




(B) a narrative discussion regarding the use of tax increment;
There were no significant improvements in the North Industrial Park RDA this year. Itis
anticipate there will be more improvements in the future. This RDA area will stop capturing tax
increment this year. It will still have funds in Fund Balance to spend in the future.

(C) a description of the benefits derived by the taxing entities;
Increased Property Tax Revenues
Increased Sales Tax Revenues
Job Creation
Streets and Utility construction to enhance commercial and industrial area.

(iii) a description of activity within each active project area, including:
(A) a narrative of any significant development activity, including infrastructure development, site
development, and vertical construction within the project area; and

(B) a narrative discussion regarding the status of any agreements for development within the project
area; None.

(iv) a revised multi-year tax increment budget related to each active project area, including:

(A) the prior year's tax increment receipts; See Chart below.

(B) the base year value and adjusted base year value, as applicable; See Chart below.

(C) the applicable tax rates within the project area; and See Chart below.

(D) a description of private and public investment within the project area;
Several commercial businesses have developed and plan several more in the near future. The
State of Utah helped in the reconstruction of I-15 and Highway 6 interchange. The new
commercial development in the area has created a need to improve the traffic flow within the
North Industrial RDA project area.
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