REDEVELOPMENT AGENCY OF SPANISH FORK CITY
40 South Main Street
Spanish Fork Utah 84660
(801) 804-4500

October 27, 2017

Subject: 2017 Annual Report of the Redevelopment Agency of the
City of Spanish Fork (RDA). (Utah Code '17C-1-603

Dear Taxing Entity;

This letter shall constitute the annual report of the RDA required under Utah ' 17C-1-603. The purpose of
this report, in part, is to fulfill the requirements of the Utah State Code. As new reporting requirements
were adopted in the legislature, this report facilitates the Redevelopment Agency of Spanish Fork City’s (the
“Agency” or RDA”) compliance with the new code, providing the data necessary to fulfill these new
reporting requirements.

It is Spanish Fork City Redevelopment Agency’s intent to provide the Taxing Entity Committee (TEC) with
this report to avoid the annual TEC meeting held each December. The blue font is the state code. The red
font is the RDA’s response to the information required.

The Spanish Fork City Redevelopment Agency has the following areas: Two (2) redevelopment project
areas (RDA), five (5) economic development project areas (EDA), two (2) community development project
area (CDA), and one (1) community reinvestment project area (CRA). The following is an explanation of
each project area and its status. Some of the areas are closed. Some of the areas are established but not
actively capturing (triggered) tax increment.

Spanish Fork City Redevelopment Agency:

North Industrial Redevelopment Project Area (RDA) Active
Kirby Lane Project Area (RDA) Active
Spanish Fork Canyon Economic Development Project Area (EDA)
Swenson Economic Development Project Area (EDA)

Gateway Economic Development Project Area (EDA)

Front Mountain Economic Development Project Area (EDA)

North Airport Economic Development Project Area (EDA)

North Park Community Development Project Area (CDA)

Wasatch Wind Community Development Project Area (CDA) Active
Domingiez Community Development Project Area (CDA)

Sierra Bonita Community Development Project Area (CDA) Active
Krona Community Reinvestment Project Area (CRA) Active




North Industrial Redevelopment Project Area (RDA)

This project area, which is located in the north portion of the city, was created on 10/17/91. The base year
for computing tax increment is tax year 1990. Calendar year 1994 was the first year the RDA began
receiving the tax increment for the North Industrial Project Area.

(i an assessment of growth of incremental values for each active project area, including:
(A) Base year assessed value; Base year (1990) assessed value was $3,072,052.
(B) Prior year's assessed value; Prior year’s (2015) assessed value is § 42,284,670.

This year’s (2016) assessed value is $ 45,254,415.
$ 2,969,745 increase. 7.0 % increase from 2015 to 2016.

(C) Estimated current year assessed value for the project area; Current year’s (2017) assessed value is
$45,254,415.
(D) Narrative description of the relative growth in assessed value within the project area;
Since its creation in 1990, the assessed value of $ 3,072,052 has increased to $ 45,254,415 in
value. From 2015 to 2016, the assessed value has increased $2,969,745 or 7.0 %.

Assessment of Growth of incremental Values - North Industrial Park RDA

Value %
change
Base Value Adjusted from Base | Value % change

Year {1990) Assessed Value | Marginal Value Year from Prior Year

2014| $ 3,072,052 | $ 40,994,853 | $ 37,922,801 1334% 5.0%

2015 $ 3,072,052 | $ 42,284,670 | S 39,212,618 1376% 3.1%

2016/ S 3,072,052 | § 45,254,415 | S 42,182,363 1473% 7.0%

(i) a description of the amount of tax increment received by the agency and passed through to other

taxing entities from each active project area, including:

(A) a comparison of the original forecasted amount of tax increment to actual receipts;

Pass

Through
Net of Haircut Calculated Actual Amount to other
Provision (70%) Forecasted Amount collected and Taxing
Year | Marginal Value 60% for 2014 Tax Rate (asked for) Available Paid to RDA Entities

2014| & 37,922,801 | & 22.753.681 | $ 0.011644 | S 290,000 | $ 264,944 | $ 223,290 | $ -
2015| $ 39,212,618 | $ 23,527,571 | s 0011920 | $ 310,000 [ $ 275,084 | $ 307,169 | $ =
2016| & 42,182,363 | & 25,309,418 | 3 0.010659 | $ 310,000 | $ 264,332 | $ 261,078 | $ =
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